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Item 2.01              Completion of Acquisition or Disposition of Assets.
 

On June 22, 2018, The Middleby Corporation (the “Company”) and Middleby Marshall Inc., a direct wholly owned subsidiary of the
Company (“Purchaser”), completed their previously announced acquisition of the Taylor Company (the “Acquisition”) pursuant to a Stock Purchase
Agreement, dated as of May 18, 2018 (the “Stock Purchase Agreement”), with United Technologies Corporation, a Delaware corporation (“UTC”), Carrier
Corporation, a Delaware corporation and a wholly owned subsidiary of UTC (“Parent”), and Carrier Asia Limited, a company limited by shares registered in
Hong Kong and a wholly owned subsidiary of UTC (together with Parent, “Sellers”). The Company, through Purchaser and other affiliates, acquired the
Taylor Company business from Sellers for $1 billion in cash, subject to certain adjustments set forth in the Stock Purchase Agreement. In connection with the
Acquisition, the Company borrowed approximately $1 billion under its five-year, $2.5 billion amended and restated multi-currency revolving credit
agreement (the “Credit Agreement”). A portion of the borrowings, along with cash on hand, was used to fund the purchase price for the Acquisition. As a
result of the borrowings, the Company had approximately $2.153 billion of borrowings outstanding under the Credit Agreement.
 

The Stock Purchase Agreement was filed as Exhibit 2.1 to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on May 24, 2018.
 
Item 2.03              Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

The information set forth in Item 2.01 of this Current Report on Form 8-K with respect to the Credit Agreement is incorporated by
reference into this Item 2.03.



 
Item 7.01              Regulation FD Disclosure.
 

On June 22, 2018, the Company issued a press release announcing the completion of the Acquisition. A copy of the press release is filed as
Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
 

The information furnished pursuant to this Item 7.01 (including the exhibit hereto) shall not be considered “filed” under the Securities Exchange Act
of 1934, as amended, nor shall it be incorporated by reference into future filings by the Company under the Securities Act of 1933, as amended, or under the
Securities Exchange Act of 1934, as amended, unless the Company expressly sets forth in such future filing that such information is to be considered “filed”
or incorporated by reference therein.
 
Item 9.01              Financial Statements and Exhibits.
 

(a) Financial statements of business acquired.
 

The financial statements required by Item 9.01(a) of Form 8-K will be filed by an amendment to this Current Report on Form 8-K no later
than 71 calendar days after the date this Current Report on Form 8-K was required to be filed.
 

(b) Pro forma financial information.
 

The pro forma financial information required by Item 9.01(b) of Form 8-K will be filed by an amendment to this Current Report on Form 8-
K no later than 71 calendar days after the date this Current Report on Form 8-K was required to be filed.
 

(d)                                 Exhibits
 
Exhibit No.

 
Description

   
99.1

 

Press release dated June 22, 2018
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf

by the undersigned hereunto duly authorized.
 

Dated: June 22, 2018 THE MIDDLEBY CORPORATION
   
 

By: /s/ Timothy J. FitzGerald
  

Timothy J. FitzGerald
  

Vice President and Chief Financial Officer
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Exhibit 99.1
 

THE MIDDLEBY CORPORATION
1400 Toastmaster Drive, Elgin, Illinois 60120 · (847) 741-3300
 
 

The Middleby Corporation Completes Acquisition of Taylor Company
 
 

Elgin, Ill. (June 22, 2018) – The Middleby Corporation (NASDAQ:MIDD) announced today that it has completed the acquisition of the
Taylor Company from UTC Climate, Controls & Security, a unit of United Technologies for $1.0 billion. Taylor is a world leader in
beverage solutions, soft serve and ice cream dispensing equipment, frozen drink machines, and automated double-sided grills.
 
 

Middleby previously announced it had agreed to acquire the Taylor Company on May 18, 2018.  More information on the acquisition can
be found in a presentation entitled “Taylor Acquisition Overview” on the Investor Relations page at www.middleby.com.
 
 

ABOUT THE MIDDLEBY CORPORATION
The Middleby Corporation is a global leader in the foodservice equipment industry. The company develops, manufactures, markets and services a broad line of
equipment used in the commercial foodservice, food processing, and residential kitchen equipment industries. The company’s leading equipment brands
serving the commercial foodservice industry include Anets®, Bear Varimixer®, Beech®, Blodgett®, Blodgett Combi®, Blodgett Range®, Bloomfield®,
Britannia®, Carter-Hoffmann®, Celfrost®, Concordia®, CookTek®, CTX®, Desmon®, Doyon®, Eswood®, frifri®, Follett®, Firex®, Giga®, Globe®, Goldstein®,
Holman®, Houno®, IMC®, Induc®, Jade®, JoeTap®, Josper®, L2F®, Lang®, Lincat®, MagiKitch’n®, Market Forge®, Marsal®, Middleby Marshall®, MPC®,
Nieco®, Nu-Vu®, PerfectFry®, Pitco Frialator®, QualServ®, Southbend®, Star®, Sveba Dahlen®, Taylor®, Toastmaster®, TurboChef®, Wells® and Wunder-
Bar®. The company’s leading equipment brands serving the food processing industry include Alkar®, Armor Inox®, Auto-Bake®, Baker Thermal Solutions®,
Burford®, Cozzini®, CVP Systems®, Danfotech®, Drake®, Emico®, Glimek®, Hinds-Bock®, Maurer-Atmos®, MP Equipment®, RapidPak®, Scanico®,
Spooner Vicars®, Stewart Systems®, Thurne® and Ve.Ma.C.®. The company’s leading equipment brands serving the residential kitchen industry include
AGA®, AGA Cookshop®, Brigade®, Fired Earth®, Grange®, Heartland®, La Cornue®, Leisure Sinks®, Lynx®, Marvel®, Mercury®, Rangemaster®,
Rayburn®, Redfyre®, Sedona®, Stanley®, TurboChef®, U-Line® and Viking®.
 
For more information about The Middleby Corporation and the company brands, please visit www.middleby.com
 
Contact: Darcy Bretz, Investor and Public Relations, (847) 429-7756
 


